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PACIFIC ENERGY RESOURCES LTD. RECEIVES CONDITIONAL
APPROVAL FOR TSX LISTING

Long Beach, California, March 10, 2006 — Pacific Energy Resources Ltd.
(TSX-V: PFE) (the ‘Company”)is pleased to announce that the Toronto Stock
Exchange (the “TSX”) has conditionally approved the listing of a total of
75,627,117 shares of common stock of which 56,963,538 shares are currently
issued and outstanding and will be available for trading and 18,663,579 shares
which are reserved for issue. The issued and outstanding shares will commence
trading upon the Company’s filing of standard documentation required by the
TSX. The Company expects this process to be completed within the next two
weeks.

At the time that the Company’s issued and outstanding shares commence
trading on the TSX, the Company will be de-listed from the TSX Venture
Exchange (the “TSX-V”). The Company has been listed for trading on the TSX-V
(and its predecessors) since March 25, 1985.

About Pacific Energy Resources Ltd.

Pacific Energy Resources Ltd. is headquartered in Long Beach, California, and is
engaged in the acquisition and development of oil and gas properties, primarily in
the United States. Pacific Energy currently owns and operates three oil fields in
Southern California in the Los Angeles Basin.
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