PACIFIC ENERGY RESOURCES LTD.
111 West Ocean Blvd., Suite 1240
Long Beach, California 90802
Telephone: (562) 628-1526; Fax: (562) 628-1529

PACIFIC ENERGY RESOURCES LTD. AMENDS CERTAIN
CONTINUOUS DISCLOSURE FILINGS

December 22, 2008 — Pacific Energy Resources Ltd. (the “Corporation”) would like
to announce that on December 19, 2008, it has filed amended copies of the following
documents with the Canadian securities regulatory authorities on the System for
Electronic Document Analysis and Retrieval (“SEDAR”) at www.sedar.com:

1. Annual Information Form for the year ended December 31, 2007 (“AlF”);

2. Restated management’s discussion & analysis (“MD&A”) for the year ended
December 31, 2007,

CEO and CFO certificates in support of the amended AIF and MD&A; and

4. Form 51-101F1 for the year ended December 31, 2007, as well as Form 51-101F3
in support thereof.

The AIF and the Form 51-101F1 were revised to (i) provide additional disclosure about
the Corporation’s Alaska Assets; (ii) correct certain typographical errors in the reserves
tables under the “Description of the Corporation’s Business” heading; and (iii) correct
the disclosure of the Corporation’s Reserves Data under the “Statement of Reserves Data
& Other Oil and Gas Information” section of the AIF.

The MD&A was restated to update the Company’s conclusions of its internal controls
over financial reporting and its disclosure controls and procedures as required under
Multilateral Instrument 52-109.

PACIFIC ENERGY RESOURCES LTD.

“Darren Katic”
Darren Katic, President & Director

For further information:

Jerett Creed

Director, Investor Relations
T: 562 628 1538

E: jcreed@pacenergy.com or

Boardmarker Group
T: 403 517 2270
E: dean@boardmarker.net

This communication to shareholders and the public contains certain forward looking statements. Actual results may differ materially
from those indicated by such statements. All statements, other than statements of historical fact, included herein, including without
limitations statements regarding future production, are forward looking statements that involve various risks and uncertainties. There
can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from
those anticipated in such statements.



